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HANG SENG INDEXES

MONTHLY ROUNDUP* —

Dec 2025

Highlights

. The Hong Kong stock market, as measured by the Hang Seng Composite Index, fell 1.3% in December. Month-on-month
('MoM'), the Hang Seng Index (‘HSI') and the Hang Seng China Enterprises Index (‘HSCEI’) dropped by 0.9% and 2.4%
respectively, with their corresponding HSI Volatility Index ("VHSI") and HSCEI Volatility Index ('"VHSCELI') rose by 4% and 3%,
respectively, to 19 and 21.

. The Hang Seng TECH Index, which tracks major technology players listed in Hong Kong, fell by 1.5% MoM.

. The Hang Seng Stock Connect China 500 Index, which reflects the overall performance of the 500 largest listed companies in
Hong Kong and Chinese Mainland, rose by 0.1% MoM. The Hang Seng Stock Connect China A 300 Index, which measures the
performance of the top 300 largest A-share stocks, rose by 2.3% MoM.

. Among the Hang Seng Composite Index sectors, Materials was the best performer (+11.5% MoM), while Healthcare fared the
worst (-9.7% MoM).

. Within the ESG Indexes Series, the Hang Seng Corporate Sustainability Index was the best performer (+0.6% MoM) in the Hong
Kong market, while the Hang Seng (China A) Corporate Sustainability Index was the best performer (+3.1% MoM) in the
Mainland / Cross market.

. In the universe of thematic indexes, the Hang Seng REIT Index was the best performer (+0.7% MoM) in the Hong Kong market,
while the Hang Seng China A Robotics Index was the best performer (+14.5% MoM) in the Mainland / Cross market.

. For the Hang Seng Smart Beta Index Series, the Hang Seng Large-Mid Cap Dividend Yield Comprehensive Index that captures
exposure to the 'Dividend Yield' factor declined 0.8% MoM, outperformed all Comprehensive Indexes in the Hong Kong market,
while the Hang Seng China A Momentum Comprehensive Index (+4.1% MoM) and the Hang Seng Stock Connect China Low
Size Comprehensive Index (+1.2% MoM) were the best performers in the Mainland and Cross market, respectively.

. The Hang Seng Stock Connect Greater Bay Area Composite Index increased by 0.9% MoM. For the sub-indexes that measure
performance by industry, and thematic/factor & strategy, the respective outperformers were Industrials (+5.4% MoM) and
Innovation Top 50 (+4.7% MoM).

. As at 31 December, assets under management (‘AUM’) in products passively tracking indexes in the Hang Seng Family of
Indexes was about US$117.7 billion (+2.3% MoM). AUM in exchange-traded products linked to the HSI, HSCEI and HSTECH
were US$23.3 billion (-1.0% MoM), US$8.1 billion (+12.4% MoM) and US$44.1 billion (+2.3% MoM) respectively.

Hong Kong-listed Mainland-listed Cross-market
1 month change 1 month change 1 month change
Hang Seng Stock Hang Seng Stock Connect
HSI -0.9% Connect China A 300 2.3% Greater Bay Area 0.9%
Index Composite Index
HSTECH 1.5% Hang Seng China A 1.1% Hang Seng Stock Connect 0.1%

Industry Top Index China 500 Index

Hang Seng HKEX Stock
0.8% Connect China Enterprises | -2.8%
Index

Hang Seng China A Top

HSCEI -2.4% 100 Index
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Point Change Contribution (1 month)

Point change % change Point change % change Point change % change
Hang Seng Index -228.3 -0.9% Hang Seng China Enterprises Index -216.5 -2.4% Hang Seng TECH Index -83.1 -1.5%
Top Contributor Top Contributor Top Contributor
0005.HK HSBC HOLDINGS 249.1 2318.HK PING AN 46.4 9888.HK BIDU - SW 323
2318.HK PING AN 89.9 2899.HK ZIJIN MINING 236 0981.HK SMIC 17.3
2899.HK ZIJIN MINING 45.2 9888.HK BIDU - SW 18.2 9660.HK HORIZONROBOT - W 11.9
9888.HK BIDU - SW 35.2 0981.HK SMIC 9.8 9961.HK TRIP.COM - S 7.7
0981.HK SMIC 19.0 0386.HK SINOPEC CORP 4.8 3690.HK MEITUAN - W 4.2
* Note: The contributions shown are in index point.
Top Performer Top Performer Top Performer
2899.HK ZIJIN MINING 16.2% 2899.HK ZIJIN MINING 16.2% 9888.HK BIDU - SW 15.6%
9888.HK BIDU - SW 15.6% 9888.HK BIDU - SW 15.6% 9660.HK HORIZONROBOT - W 9.9%
2318.HK PING AN 14.9% 2318.HK PING AN 14.9% 0981.HK SMIC 3.9%
0005.HK HSBC HOLDINGS 12.0% 1093.HK CSPC PHARMA 6.6% 0020.HK SENSETIME - W 3.8%
2331.HK LINING 7.5% 0386.HK SINOPEC CORP 5.9% 9961.HK TRIP.COM - S 3.6%
Hang Seng Index (HSI)/ Hang Seng China Enterprises Index (HSCEI)/
HSI Volatility Index (VHSI) HSCEI Volatility Index (VHSCEI)
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Hang Seng Composite Index and Related Index Series

Hang Seng Composite Index (HSCI) - Industry Indexes Hang Seng Composite Index - Industry Weighting

1-month change

Consumer
Materials 11.5% Telecommunication Staples, 2.2% Conglomerates,
2.9% 1.0%
Financials 3.0% Utilities, 2I8°
Industrials 0.5% Materials, 3.2% _\
Energy -0.6%

Energy, 3.4

Consumer Staples -1.2% Industrials, 3.5%
Properties &
HSCI -1.370 Construction,
) 4.3%
Information Technology -1.6%

Utilities -1.6% Healthcare,
5.6%
Conglomerates -3.4%
Consumer
Consumer Discretionary -3.9% Discretionary,
) ) 24.4%
Properties & Construction -4.8%
Telecommunications -7.1%

Healthcare = -9.7%
*Note: Weightings may not add up to 100% due to rounding

Hang Seng Composite Index (HSCI) - Size Indexes Hang Seng Composite Index - Size Weighting

1-month change Small Cap,

4.4%

BN

Large Cap -1.0%
Mid Cap -1.7%

Small Cap -4.0%

* Note: *Note: Weightings may not add up to 100% due to rounding
Large Cap: Hang Seng Composite LargeCap Index

Mid Cap: Hang Seng Composite MidCap Index

Small Cap: Hang Seng Composite SmallCap Index

Hang Seng Composite Index (HSCI) - Historical Dividend Yield and PE Ratio
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ESG, Thematic and Strategic Indexes

ESG Indexes - Hong Kong Market

1-month change

Hang Seng Corporate Sustainability Index

Hang Seng ESG 50 Index

Hang Seng Corporate Sustainability Benchmark
Index

HSI ESG Enhanced Index

HSI ESG Index

HSI Low Carbon Index

Hang Seng Climate Change 1.5°C Target Index
HSCEI ESG Index

HSCEI ESG Enhanced Index

10.1%

-0.1%

Thematic Indexes - Hong Kong Market

1-month change

Hang Seng REIT Index

Hang Seng SCHK China Technology Index

Hang Seng Atrtificial Intelligence Theme Index

Hang Seng SCHK New Economy Index

Hang Seng SCHK Mainland China Banks Index

Hang Seng Biotech Index

Hang Seng SCHK Innovative Drug and
Healthcare Index
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Strategic Indexes - Hang Seng Index

1-month change

HSI Covered Call Index

HSI Short Index

Hang Seng Risk Adjusted Index - HSI 20%

Hang Seng Futures Index

HSI Leveraged Index

Hang Seng Indexes — Monthly Roundup

ESG Indexes - Mainland / Cross Market

1-month change

Hang Seng (China A) Corporate Sustainability
Index

Hang Seng (Mainland and HK) Corporate
Sustainability Index

Hang Seng (China A) Corporate Sustainability
Benchmark Index

Thematic Indexes - Mainland / Cross Market
1-month change
Hang Seng China A Robotics Index

Hang Seng Shanghai-Shenzhen-Hong Kong
Technology Select 50 Index

Hang Seng China A Power Grid Equipment Index

Hang Seng China New Economy Index

13%
14%
4%
7%

Hang Seng HK-US TECH Index

Hang Seng HK-US Biotech Index

Hang Seng Shanghai-Shenzhen-Hong Kong
Innovative Drug Select 50 Index

Strategic Indexes - Hang Seng China Enterprises Index

1-month change

HSCEI Short Index

-0.2% I

HSCEI Covered Call Index

Hang Seng Risk Adjusted Index - HSCEI
25%

Hang Seng China Enterprises Futures Index

HSCE! Leveraged fndex _
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Smart Beta Indexes Series

Hong Kong Market

1 month change

Large-Mid Cap

(Investable) Dividend Yield Low Volatility Low Size Quality Momentum Value

0%
-0.8% -0.8%

-19 ..
% ’ -0.9%

-1.1%

-1.3% -1.3%
-1.5%

-2%

B Composite @ Comprehensive

Mainland Market

1 month change

Momentum Quality Low Size Value Low Volatility Dividend Yield

5%

4.1%

4.0%
2% ’ 3.8%
0,
3% 2.9% 2.9% 2.7%
2%
1%
0%
B Comprehensive
Cross-Market
1 month change
Low Size Quality Momentum Low Volatility Dividend Yield Value

2%

1.2%

1%
0.5%

-0.3% -0.3%

-0.5%
-1%

B Comprehensive
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Hang Seng Stock Connect Greater Bay Area Index Series

Industry Indexes

1-month change

Industrials
Information Technology 2.5%
Financials 2.4%
Composite '%
Consumer Goods -2.9%
Consumer Services -3.7%

Properties & Construction -6.3%

Hang Seng Stock Connect Greater Bay Area Composite
Index - Industry Weighting

Other, 2.3% Consume
e —— Staples,

Utilities, 3.5%
Healthcare, /

4.8%

Properties &
Construction,
6.2%
Industrials,

16.9%

Information
Technology,
18.0%

*Note: Weightings may not add up to 100% due to rounding

Hang Seng Indexes — Monthly Roundup

5.4%

Thematic / Factor & Strategy Indexes

1-month change

Innovation Top 50

Composite

New Economy

Infrastructure & Transportation

Region Top

Quality Growth

Quality Life

High Dividend Yield

4.7%

-

0.7%
0.2%
-0.1%
-0.2%
-2.5%
-2.8%

www.hsi.com.hk

A wholly-owned subsidiary of Hang Seng Bank
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Change
PE Ratio Dividend
Index Name 1-Month 3-Month 12-Month  YTD Times Yield
Hang Seng Index -0.88% -4.56% 27.77% 27.77% 13.21 3.09%
Sub-Indexes
Hang Seng Index - Finance 2.61% 8.41%  39.26% 39.26% 9.30 4.44%
Hang Seng Index - Utilities 0.78% 7.15% 6.62% 6.62% 14.29 4.87%
Hang Seng Index - Properties -5.21% -482% 17.76% 17.76% 16.61 5.27%
Hang Seng Index - Commerce & Industry -2.56% -11.19% 23.36% 23.36% 17.03 2.11%
Short & Leveraged
HSI Short Index 0.84% 4.83% -25.69% -25.69% - -
HSI 2x Short Index 1.25% 8.17% -49.12% -49.12% - -
HSI 1.25x Leveraged Index -1.19% -5.97% 33.68% 33.68% - -
HSI Leveraged Index -2.18% -10.36% 49.12% 49.12% - -
HSI 1.2x Leveraged KRW-converted Monthly Reset ER Index -1.38% -6.53% 29.13% 29.13% - -
Currency Hedged
HSI EUR Hedged Index -0.99% -4.93% 27.50% 27.50% - -
HSI GBP Hedged Index -0.81% -4.42% 29.77% 29.77% - -
HSI JPY Hedged Index -1.19%  -550% 24.42% 24.42% - -
HSI KRW Hedged Index -0.94% -4.87% 27.43% 27.43% - -
HSI RMB Hedged Index -1.24% -5.61% 18.72% 18.72% - -
HSI EUR Daily Hedged Index -0.93% -4.79% 26.84% 26.84% - -
Strategy
Hang Seng Equal Weighted Index -1.99%  -3.75% 27.27% 27.27% 13.45 3.62%
HSI Quanto HKDKRW Adjusted Index -0.90% -4.61% 27.00% 27.00% - -
HSI Covered Call Index 1.31% 2.29% 18.83% 18.83% - -
HSI NTR Covered Call Index 1.59% 2.75% 23.13% 23.13% - -
HSI 5% OTM Covered Call Index -0.49% -257% 24.44% 24.44% - -
HSINTR 5% OTM Covered Call Index -0.21% -2.14% 28.85% 28.85% - -
HSI SCHK Index -1.16% -4.77% 26.84% 26.84% 13.23 3.05%
Derivatives
HSI Volatility Index 4.46% -10.56% -15.08% -15.08% - -
Hang Seng Futures Index -1.04% -4.77% 28.06% 28.06% - -
Risk Adjusted
Hang Seng Risk Adjusted Index - HSI 20% -0.56% -3.60% 19.43% 19.43% - -
Hang Seng Risk Adjusted Index (ER) - HSI 20% -0.84%  -4.41% 15.80% 15.80% - -
Hang Seng China Enterprises Index -2.37%  -6.72% 22.27% 22.27% 12.10 2.75%
Short & Leveraged
Hang Seng China Enterprises Futures Short Index 2.68% 7.31% -21.87% -21.87% - -
Hang Seng China Enterprises Futures 2x Leveraged Index -5.26% -14.06% 41.62% 41.62% - -
HSCEI Short Index 2.17% 7.05% -22.93% -22.93% - -
HSCEI 2x Short Index 3.88% 12.65% -45.71% -45.71% - -
HSCEI Leveraged Index -5.15% -14.46% 35.30% 35.30% - -
HSCEI TR 2x Leveraged Index -4.27% -13.52% 45.43% 45.43% - -
HSCEI 1.2x Leveraged KRW-converted Monthly Reset ER Index -3.14% -9.06% 22.54% 22.54% - -
Currency Hedged
HSCEI EUR Hedged Index -245% -7.06% 22.10% 22.10% - -
HSCEI GBP Hedged Index -2.27%  -6.55% 24.28% 24.28% - -
HSCEI JPY Hedged Index -2.68% -7.66% 19.02% 19.02% - -
HSCEI KRW Hedged Index -2.40% -7.01% 22.02% 22.02% - -
HSCEI RMB Hedged Index -2.70%  -7.72% 13.65% 13.65% - -
HSCEI EUR Daily Hedged Index -241%  -6.94% 21.33% 21.33% - -
Strategy
Hang Seng China Enterprises Equal Weighted Index -247%  -550% 2551% 25.51% 12.28 3.01%
Hang Seng China Enterprises Smart Index -2.40% -6.83% 22.66% 22.66% 12.06 2.76%
HSCEI Quanto HKDKRW Adjusted Index -2.39% -6.76% 21.54% 21.54% - -
HSCEI Covered Call Index -0.21% 0.69%  18.06% 18.06% - -
HSCEI NTR Covered Call Index 0.21% 1.20% 22.11% 22.11% - -
HSCEI 5% OTM Covered Call Index -1.89% -4.53% 21.53% 21.53% - -
HSCEI NTR 5% OTM Covered Call Index -1.48%  -4.05% 25.63% 25.63% - -
HSCEI Daily Reset ER Index -2.64% -7.49% 18.56% 18.56% - -
HSCEI KRW-converted Daily Reset ER Index -2.64% -7.57% 18.01% 18.01% - -
HSCEI Futures KRW Hedged 3.4% Decrement Index (TR) -2.70%  -7.47% 22.46% 22.46% - -
HSCEI NTR KRW Hedged 400 Points Decrement Index -1.59% -6.83% 21.17% 21.17% - -
Derivatives
HSCEI Volatility Index 2.87% -12.01% -17.10% -17.10% - -
Hang Seng China Enterprises Futures Index -2.64% -7.11% 22.27% 22.27% - -
Risk Adjusted
Hang Seng Risk Adjusted Index - HSCEI 25% -1.96% -6.25% 17.83% 17.83% - -
Hang Seng Risk Adjusted Index (ER) - HSCEI 25% -2.24%  -7.03% 14.25% 14.25% - -
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Index Name

Hang Seng TECH Index

Short & Leveraged

HSTECH Futures 2x Short Index

HSTECH Futures 2x Leveraged Index

HSTECH Short Index

HSTECH 2x Leveraged Index

HSTECH 2x Short Index

HSTECH TR 2x Leveraged Index

Strategy

HSTECH Covered Call Index

HSTECH NTR Covered Call Index

HSTECH 5% OTM Covered Call Index

HSTECH NTR 5% OTM Covered Call Index

HSTECH 15% Target Premium Weekly Covered Call Index
HSTECH NTR 15% Target Premium Weekly Covered Call Index
Derivatives

HSTECH Futures Index

Others

HSTECH Top 10 Index

Hang Seng Composite Index

Industry Sub-Indexes

Hang Seng Composite Industry Index - Energy

Hang Seng Composite Industry Index - Information Technology
Hang Seng Composite Industry Index - Conglomerates

Hang Seng Composite Industry Index - Materials

Hang Seng Composite Industry Index - Industrials

Hang Seng Composite Industry Index - Consumer Discretionary
Hang Seng Composite Industry Index - Consumer Staples
Hang Seng Composite Industry Index - Healthcare

Hang Seng Composite Industry Index - Telecommunications
Hang Seng Composite Industry Index - Utilities

Hang Seng Composite Industry Index - Financials

Hang Seng Composite Industry Index - Properties & Construction
Size Sub-Indexes

Hang Seng Composite LargeCap Index

Hang Seng Composite MidCap Index

Hang Seng Composite SmallCap Index

Hang Seng Composite LargeCap & MidCap Index

Hang Seng Composite MidCap & SmallCap Index

Hang Seng Large-Mid Cap (Investable) Index

Hang Seng Small Cap (Investable) Index

Foreign Companies

Change

PE Ratio Dividend
1-Month 3-Month 12-Month  YTD Times Yield

-1.48% -14.69% 23.45% 23.45% 24.89 0.86%

2.75% 32.53% -51.66% -51.66% - -
-3.84% -29.32% 29.81% 29.81% - -
1.55% 16.54% -26.02% -26.02% - -
-3.52% -29.12% 29.44% 29.44% - -
2.52% 32.35% -52.65% -52.65% - -
-3.43% -29.01% 32.23% 32.23% - -

244%  -463% 1757% 17.57% - -
249%  -456% 18.76% 18.76% - -
0.10% -10.11% 20.71% 20.71% - -
0.15% -10.04% 21.92% 21.92% - -
-0.33% -13.30% 25.33% 25.33% - -
-0.28% -13.24% 26.58% 26.58% - -

-1.83% -15.33% 20.91% 20.91% - -

-1.74% -14.03% 19.77% 19.77% 18.91 0.85%

-1.26% -6.03% 30.98% 30.98% 15.46 2.92%

-0.56% 10.65% 14.41% 14.41% 8.07 6.49%
-1.57% -14.10% 37.49% 37.49% 32.73 0.70%
-3.41%  1.80% 20.01% 20.01% 9.33 4.45%
11.52% 13.67% 161.34% 161.34%  25.22 1.61%
0.51%  -4.34% 22.40% 22.40% 14.79 3.49%
-3.86% -14.64% 2251% 22.51% 18.87 1.57%
-1.17%  -4.56% 12.17% 12.17% 17.34 4.14%
-9.68% -19.27% 57.24% 57.24% 78.35 1.56%
-7.09% -3.04% 7.78% 7.78% 12.69 6.00%
-1.57%  4.07% 5.71% 5.71% 12.51 4.86%
2.95% 7.35% 39.93% 39.93% 9.31 4.45%
479%  -6.28% 12.53% 12.53% -595.30 4.66%

-1.02%  -5.48% 30.84% 30.84% 14.23 2.86%
-1.74%  -7.33% 31.56% 31.56% 22.23 3.32%
-4.00% -11.55% 28.77% 28.77% 41.75 2.71%
-1.13% -5.76% 31.08% 31.08% 15.04 2.93%
-2.28% -8.35% 30.88% 30.88% 24.93 3.18%
-1.10%  -5.66% 31.51% 31.51% 14.97 2.94%
-4.20% -11.75% 26.98% 26.98% 35.72 2.62%

Hani Seni Foreiin Comianies Comiosite Index -3.83% -8.77% -6.07% -6.07% 17.93 3.51%

Mainland-focused

Hang Seng China A (Investable) Index

Hang Seng China A Industry Top Index

Hang Seng China A Top 100 Index

Hang Seng China A Specialised & Sophisticated Enterprises Index
Hang Seng China A Specialised & Sophisticated 50 Index

Hang Seng China 50 Index

Hang Seng China New Economy Index

Hang Seng China (Hong Kong-listed) 100 Index

Hang Seng China (Hong Kong-listed) 30 Index

Hang Seng China-Affiliated Corporations Index

Hang Seng Mainland Banks Index

Hang Seng Mainland Oil & Gas Index

Hang Seng Mainland Properties Index

Hang Seng SCHK China Financials Index

Hang Seng H40 Reference Index

Hang Seng China A Innovative Enterprises Index

Hang Seng China State-holding Enterprises Index

Hang Seng China Central SOEs Index

Hang Seng SCHK China Central State-owned Enterprises Index
Hang Seng China Private-owned Enterprises Index

Hang Seng SCHK China Private-owned Enterprises Index
Shanghai, Shenzhen and Hong Kong-focused

Hang Seng Shanghai-Shenzhen-Hong Kong (Selected Corporations) 300 Index

Hang Seng Indexes — Monthly Roundup

3.36% 0.06% 21.81% 21.81% 24.68 1.79%
1.10% -0.26% 13.47% 13.47% 15.85 2.94%
0.80% 0.79% 11.01% 11.01% 13.16 3.07%
7.09% 0.20%  53.18% 53.18%  118.46 0.34%
7.32% -3.37% 44.34% 44.34%  113.86 0.38%
0.18%  -3.08% 24.06% 24.06% 13.07 2.73%
-1.32% -10.18% 24.70% 24.70% 24.83 1.30%
-2.47% -7.66% 26.14% 26.14% 13.17 2.63%
-2.75%  -7.73% 2458% 24.58% 12.07 2.65%
-4.24% -0.64%  6.20% 6.20% 8.61 5.32%

-3.39% 5.84% 21.34% 21.34% 6.09 5.24%
0.69% 13.54% 14.48% 14.48% 8.92 5.92%
-7.74% -12.58% 5.17% 5.17% 11.26 4.61%
0.46% 6.71% 32.83% 32.83% 7.10 4.33%
0.03% 4.92% 28.17% 28.17% 8.37 4.24%
484%  -1.59% 55.95% 55.95% 49.52 0.70%
-1.92%  3.36% 21.13% 21.13% 7.90 5.13%
-2.25%  3.05% 24.16% 24.16% 8.52 4.67%

-1.89%  2.40% 21.25% 21.25% 10.51 4.66%
-2.45% -12.40% 25.68% 25.68% 21.33 1.29%
-3.03% -12.34% 21.62% 21.62% 22.04 1.33%

-0.55% -5.30% 20.08% 20.08% 18.74 2.12%

A wholly-owned subsidiary of Hang Seng Bank
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HANG SENG INDEXES
Change
PE Ratio Dividend
Index Name 1-Month 3-Month 12-Month  YTD (Times) Yield
Hong Kong-focused
Hang Seng HK 35 0.38% 0.75%  28.29% 28.29% 17.82 4.08%
Overseas-focused
FT Wilshire Hang Seng ASEAN Index 2.70% 6.39% 12.56% 12.56% - -
Hang Seng HKEX Stock Connect China Enterprises Index -2.85% -7.34% 14.98% 14.98% 14.19 2.64%
Hang Seng Stock Connect China 500 Index 0.08% -4.12% 18.16% 18.16% 17.41 2.21%
Hang Seng Stock Connect China 80 Index -1.09% -459% 12.79% 12.79% 13.31 2.76%
Hang Seng Stock Connect China A 300 Index 227%  -0.34% 17.35% 17.35% 18.61 2.24%
Hang Seng SCHK HK Companies Index 0.52% 0.32%  29.85% 29.85% 16.97 3.90%
Hang Seng SCHK Mainland China Companies Index -2.72%  -7.93% 23.45% 23.45% 14.58 2.71%
Hang Seng Stock Connect China AH (A) Index 2.75% 471% 15.16% 15.16% 1341 2.87%
Hang Seng Stock Connect China AH (A+H) Index 2.95% 5.03% 24.80% 24.80% 11.91 3.20%
Hang Seng Stock Connect China AH (H) Index 1.55% 1.81% 34.27% 34.27% 10.05 3.77%
Hang Seng Stock Connect Hong Kong Index -1.32% -5.78% 32.21% 32.21% 15.09 2.98%
Hang Seng Stock Connect Hong Kong MidCap & SmallCap Index -2.28% -8.33% 30.93% 30.93% 24.35 3.18%
Hang Seng Stock Connect Hong Kong SmallCap Index -4.27% -12.00% 26.51% 26.51% 35.66 2.59%
Hang Seng SCHK 50 Index -259% -7.99% 23.33% 23.33% 14.38 2.37%
Hang Seng Stock Connect China AH Premium Index 2.12% 5.33% -13.66% -13.66% 11.57 3.27%
Hang Seng Stock Connect China AH Smart Index 1.04% 2.05% 34.55% 34.55% 10.65 3.58%
Hang Seng CSI Shanghai-Hong Kong AH Smart Index 0.54% 3.85% 27.65% 27.65% 8.52 4.10%
Hang Seng SCHK Mainland China Banks Index -4.14%  4.15% 20.32% 20.32% 5.86 5.38%
Hang Seng SCHK Innovative Drug and Healthcare Index -10.27% -19.79% 68.82% 68.82% 286.56 1.66%
Hang Seng SCHK Innovative Drug Index -11.48% -19.42% 64.01% 64.01% 82.35 1.02%
Hang Seng SCHK New Economy Index -3.58% -16.32% 27.58% 27.58% 28.08 0.71%
Hang Seng SCHK China Technology Index -1.76% -16.12% 34.88% 34.88% 30.33 0.52%
Hang Seng SCHK China Financials Select Index 0.44% 5.58%  35.05% 35.05% 7.06 4.37%
Hang Seng SCHK Information Technology Index -0.63% -17.01% 31.20% 31.20% 63.36 0.84%
Hang Seng SCHK Consumption Select Index -4.64% -10.57% 10.32% 10.32% 19.23 1.97%
Hang Seng SCHK Consumer Discretionary Index -4.25% -12.93% 10.43% 10.43% 19.87 1.80%
Hang Seng SCHK Food and Drink Index -1.14% -2.31% 10.40% 10.40% 17.63 3.94%
Hang Seng SCHK Telecommunications & Utilities Index -4.02%  1.58% 6.16% 6.16% 12.76 5.09%
Hang Seng SCHK Materials & Industrials Index 5.19% 3.09% 62.31% 62.31% 18.27 2.63%
Hang Seng SCHK Properties & Construction Index A77%  -597% 13.01% 13.01% 177.64 4.36%
Hang Seng Insurance Theme Index 2.89% 10.65% 4557% 45.57% 8.19 3.82%
Hang Seng SCHK Software & Semiconductors Index 0.34% -17.05% 40.74% 40.74% -380.51 0.38%
Hang Seng SCHK Innovative Drug Select Index -11.83% -20.09% 66.32% 66.32% 98.09 0.96%
Hang Seng SCHK Healthcare Equipment & Services Index -5.92% -17.72% 23.55% 23.55% 36.62 8.73%
Hang Seng SCHK Culture & Entertainment Index -6.57% -16.00% 27.64% 27.64% 35.65 1.19%
Hang Seng SCHK Financials (Investable) Index 1.32% 6.52% 36.12% 36.12% 8.71 4.21%
Hang Seng SCHK Technology Index -2.11% -16.63% 27.42% 27.42% 30.49 0.61%
Hang Seng SCHK Consumption (Investable) Index -3.87% -12.48% 10.62% 10.62% 19.34 2.10%
Hang Seng SCHK Consumer Discretionary (Investable) Index -4.37% -13.70% 11.32% 11.32% 19.90 1.83%
Hang Seng SCHK Consumer Staples (Investable) Index -1.57% -341% 9.61% 9.61% 16.57 4.30%
Hang Seng SCHK Telecommunications & Utilities (Investable) Index -4.03% 1.64% 6.26% 6.26% 12.77 5.10%
Hang Seng SCHK Materials & Industrials (Investable) Index 5.14% 3.05% 62.17% 62.17% 18.28 2.63%
Hang Seng SCHK Properties & Construction (Investable) Index -4.67% -6.05% 13.26% 13.26% 101.22 4.45%
Hang Seng SCHK Banks & Insurance Index 217% 10.04% 42.99% 42.99% 7.82 4.24%
Hang Seng SCHK Software & Semiconductors (Investable) Index -2.03% -19.01% 35.64% 35.64% -186.61 0.55%
Hang Seng SCHK Pharmaceuticals & Biotechnology (Investable) Index -9.68% -19.62% 62.27% 62.27% 70.77 0.79%
Hang Seng SCHK Healthcare Equipment & Services (Investable) Index -5.92% -17.72% 24.82% 24.82% 36.62 8.73%
Hang Seng SCHK Tourism Index -3.44% -5.14% 11.59% 11.59% 24.73 2.02%
Hang Seng SCHK Atrtificial Intelligence Theme Index -3.24% -14.70% 30.29% 30.29% 27.52 1.58%
Hang Seng SCHK Automobile Index -1.77% -15.23% 28.75% 28.75% 21.70 1.87%
Hang Seng Stock Connect Hong Kong Top Shareholding 50 Index -2.07% -4.32% 28.45% 28.45% 11.70 3.24%
Hang Seng SCHK Resources Index 5.38% 12.14% 64.09% 64.09% 12.98 3.95%
Hang Seng SCHK Electronics Theme Index 2.02% -14.62% 34.77% 34.77% 29.77 1.11%
Greater Bay Area
Hang Seng Stock Connect Greater Bay Area Composite Index 0.92%  -3.01% 20.72% 20.72% 20.92 2.42%
Hang Seng Stock Connect Greater Bay Area Financials Index 2.44% 290% 21.19% 21.19% 12.19 3.46%
Hang Seng Stock Connect Greater Bay Area Information Technology Index 250% -7.88% 48.74% 48.74% 221.94 0.49%
Hang Seng Stock Connect Greater Bay Area Industrials Index 5.45%  -2.36% 49.43% 49.43% 45.68 1.03%
Hang Seng Stock Connect Greater Bay Area Properties & Construction Index -6.33% -10.33% -0.62% -0.62% -22.03 3.87%
Hang Seng Stock Connect Greater Bay Area Consumer Goods Index -2.92%  -7.79% 1.11% 1.11% 24.08 2.48%
Hang Seng Stock Connect Greater Bay Area Consumer Services Index -3.68% -8.03% 0.33% 0.33% 23.16 2.42%
Hang Seng Stock Connect Greater Bay Area New Economy Index 0.70% -6.76%  28.14% 28.14% 32.83 1.54%
Hang Seng Stock Connect Greater Bay Area Infrastructure & Transportation Index 0.16% 3.15% -1.56% -1.56% 13.01 3.66%
Hang Seng Stock Connect Greater Bay Area Quality Life Index -253% -7.17%  0.22% 0.22% 20.21 2.85%
Hang Seng Stock Connect Greater Bay Area Region Top Index -0.08% -1.74% 17.77% 17.77% 14.17 3.16%

Hang Seng Indexes — Monthly Roundup

A wholly-owned subsidiary of Hang Seng Bank
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HANG SENG INDEXES
Change
PE Ratio Dividend

Index Name 1-Month 3-Month 12-Month  YTD (Times) Yield
Hang Seng Stock Connect Greater Bay Area Quality Growth Index -0.21% -350% 17.64% 17.64% 12.67 3.50%
Hang Seng Stock Connect Greater Bay Area Innovation Top 50 Index 4.66% -6.02% 27.29% 27.29% 38.60 0.94%
Hang Seng Stock Connect Greater Bay Area High Dividend Yield Index -2.79% -150% 6.84% 6.84% 10.53 4.83%
Hang Seng CNI GBA Consumption Index -1.38%  -4.19% -242% -2.42% 15.01 3.92%
Hang Seng CNI GBA Digital Economy Index 2.82% -6.66% 33.59% 33.59% 60.31 0.71%
Factor Indexes

Hang Seng SCHK High Dividend Low Volatility Index -2.60% 3.94% 18.97% 18.97% 7.67 6.28%
Hang Seng SCHK Quality Growth Low Volatility Index -2.38% 1.34% 33.31% 33.31% 9.90 4.24%
Hang Seng SCHK High Dividend Yield Index -2.37%  2.78%  20.20%  20.20% 8.35 6.43%
Hang Seng High Beta Index -1.76% -17.89% 27.34% 27.34% -13.06 1.04%
Hang Seng High Dividend Yield Index -0.75% 5.99% 28.65% 28.65% 9.09 6.50%
Hang Seng Low Volatility Index -1.28% 5.91% 20.04% 20.04% 9.57 5.29%
Hang Seng China High Dividend Yield Index -1.97%  4.11% 24.94% 24.94% 7.82 5.78%
Hang Seng Mainland China Companies High Dividend Yield Index -2.92%  3.80% 22.93% 22.93% 8.33 5.82%
Hang Seng SCHK High Dividend Yield Screened Index -0.77%  5.04% 27.89% 27.89% 9.17 6.44%
Hang Seng SCHK China Central SOEs High Dividend Yield Index -2.09% 4.01% 24.76% 24.76% 6.80 5.94%
Hang Seng Large-Mid Cap Value Comprehensive Index -1.51% -5.02% 33.58% 33.58% 11.51 3.35%
Hang Seng Large-Mid Cap Momentum Comprehensive Index -1.35% -5.59% 30.23% 30.23% 13.78 3.15%
Hang Seng Large-Mid Cap Quality Comprehensive Index -1.30% -5.72% 34.90% 34.90% 13.64 3.08%
Hang Seng Large-Mid Cap Dividend Yield Comprehensive Index -0.76%  -3.94% 32.97% 32.97% 12.01 3.63%
Hang Seng Large-Mid Cap Low Volatility Comprehensive Index -0.80% -4.42% 3451% 34.51% 13.12 3.35%
Hang Seng Large-Mid Cap Low Size Comprehensive Index -0.92% -5.55% 31.91% 31.91% 14.35 3.26%
Hang Seng Large-Mid Cap Equal Weighted Factor Mix (QVLM) Index -1.26% -5.21% 33.56% 33.56% 12.96 3.23%
Hang Seng Large-Mid Cap Risk Parity Factor Mix (QVLM) Index -1.28% -5.31% 33.69% 33.69% 13.03 3.20%
Hang Seng China A Value Comprehensive Index 2.90% 0.93% 19.69% 19.69% 16.74 2.41%
Hang Seng China A Momentum Comprehensive Index 4.12% 0.69%  20.90% 20.90% 20.18 2.01%
Hang Seng China A Quality Comprehensive Index 4.00% 0.61% 23.62% 23.62% 20.78 1.99%
Hang Seng China A Dividend Yield Comprehensive Index 2.72% 0.64% 18.90% 18.90% 16.89 2.55%
Hang Seng China A Low Volatility Comprehensive Index 2.87% 0.45% 17.04% 17.04% 18.14 2.31%
Hang Seng China A Low Size Comprehensive Index 3.82% 0.28%  22.66% 22.66% 23.19 1.77%
Hang Seng Stock Connect China Value Comprehensive Index -0.53% -3.48% 17.44% 17.44% 13.40 2.82%
Hang Seng Stock Connect China Momentum Comprehensive Index -0.06% -4.05% 16.84% 16.84% 15.32 2.45%
Hang Seng Stock Connect China Quality Comprehensive Index 0.46%  -3.43% 20.59% 20.59% 16.07 2.37%
Hang Seng Stock Connect China Dividend Yield Comprehensive Index -0.34% -2.78% 16.48% 16.48% 13.74 2.93%
Hang Seng Stock Connect China Low Volatility Comprehensive Index -0.28% -3.24% 14.21% 14.21% 14.66 2.67%
Hang Seng Stock Connect China Low Size Comprehensive Index 1.18%  -3.40% 19.11% 19.11% 17.44 2.31%
Hang Seng Shanghai-Shenzhen-Hong Kong (Selected Corporations) High Dividend Yield Index -1.43%  7.37% 33.12% 33.12% 9.24 6.23%
Hang Seng SCHK Central SOEs Value Index -240% 4.15% 26.20% 26.20% 6.76 5.28%
Hang Seng SCHK Central SOEs Quality Index -2.31%  2.36% 20.41% 20.41% 8.16 4.99%
Hang Seng SCHK Central SOEs Low Volatility Index -2.65%  3.63% 13.47% 13.47% 7.32 5.27%
Hang Seng SCHK Central SOEs Momentum Index -251% 2.27% 19.74% 19.74% 7.49 5.16%
Hang Seng SCHK Central SOEs Select Index -157% 3.38% 23.59% 23.59% 8.31 5.08%
Hang Seng SCHK SOEs Value Index -1.61% 4.05% 24.79% 24.79% 7.40 5.34%
Hang Seng SCHK SOEs Quality Index -0.90% 3.68%  29.15% 29.15% 8.43 4.69%
Hang Seng SCHK SOEs Low Volatility Index -1.29% 2.74%  20.59% 20.59% 8.07 5.13%
Hang Seng SCHK SOEs Momentum Index -1.40% 2.70% 21.80% 21.80% 8.34 4.51%
Hang Seng SCHK SOEs Select Index 0.30% 3.53% 31.96% 31.96% 9.23 4.67%
Hang Seng SCHK SOEs High Dividend Yield Index -2.70% 2.83% 22.56% 22.56% 6.92 6.42%
Hang Seng SCHK Free Cash Flow Index -1.81% 4.69% 25.68% 25.68% 10.93 4.67%
Hang Seng High Dividend 30 Index -0.15% 6.98%  38.06% 38.06% 10.26 6.97%
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HANG SENG INDEXES
Change

PE Ratio Dividend
Index Name 1-Month 3-Month 12-Month  YTD Times Yield
Hang Seng (China A) Corporate Sustainability Benchmark Index 2.38% 0.45% 19.71% 19.71% 17.96 2.42%
Hang Seng (China A) Corporate Sustainability Index 3.12% -1.17% 29.13% 29.13% 24.28 2.03%
Hang Seng (Mainland and HK) Corporate Sustainability Index 3.00% 1.59%  33.04% 33.04% 15.29 3.36%
Hang Seng Corporate Sustainability Benchmark Index -0.08% -2.81% 29.21% 29.21% 18.05 3.40%
Hang Seng Corporate Sustainability Index 0.63% -0.38% 31.36% 31.36% 17.61 4.26%
HSI ESG Index -0.49% -3.03% 30.71% 30.71% 14.17 3.37%
HSI ESG Enhanced Index -0.42%  -5.62% 30.27% 30.27% 16.51 2.71%
HSI ESG Enhanced Select Index -0.79%  -6.25% 27.75% 27.75% 15.91 2.93%
HSI Low Carbon Index -1.06% -4.96% 26.66% 26.66% 12.95 2.96%
HSCEI ESG Index -1.59% -6.69% 27.81% 27.81% 12.06 2.89%
HSCEI ESG Enhanced Index -1.85% -8.58% 21.79% 21.79% 13.25 2.20%
HSCEI ESG KRW Hedged Index -1.65%  -7.05% 28.93% 28.93% - -
HSCEI ESG KRW-converted Daily Reset Index -1.59% -6.75% 27.26% 27.26% - -
HSCEI ESG NTR KRW Hedged 40 Points Decrement Index -0.95% -6.98% 26.25% 26.25% - -
Hang Seng ESG 50 Index 0.12%  -2.63% 29.71% 29.71% 17.00 3.41%
Hang Seng SCHK China Central SOEs ESG Leaders Index -2.31% 2.25% 28.97% 28.97% 10.12 4.30%
Hang Seng Climate Change 1.5°C Target Index -1.36% -7.09% 31.22% 31.22% 15.34 2.71%
Hang Seng Stock Connect China A Low Carbon Select Index 2.09% -0.93% 17.24% 17.24% 18.33 2.23%
Hang Seng Shanghai-Shenzhen-Hong Kong Clean Energy Index -1.38% -0.09% 12.56% 12.56% 50.24 1.66%
Hang Seng Shanghai-Shenzhen-Hong Kong Autonomous and Electric Vehicles Index 1.04%  -9.25% 36.34% 36.34% 88.02 0.74%
Hang Seng Stock Connect Hydrogen Energy Index 1.92% 256% 36.48% 36.48% 50.02 1.59%
Hang Seng SCHK China Central SOEs ESG 40 Index 2.67%  217% @ 22.44% 22.44% 9.12 4.88%
Hang Seng SCHK China Central State-owned Enterprises ESG Enhanced Index -3.47% -1.25% 15.87% 15.87% 10.13 4.70%
Hang Seng SCHK China Central State-owned Enterprises ESG Index -252% 0.38% 20.12% 20.12% 10.15 4.84%
Hang Seng SCHK SOEs High Dividend Yield ESG Index -1.61%  3.65% 23.35% 23.35% 7.16 6.49%
Hang Seng Stock Connect China A 300 ESG Index 229%  -0.03% 18.24% 18.24% 17.49 2.40%
Hang Seng Stock Connect China A 300 ESG Enhanced Index 191% -1.60% 20.77% 20.77% 18.42 2.27%
Hang Seng Stock Connect China A ESG Leaders Index 0.62% -2.25%  7.58% 7.58% 16.55 2.94%
Hang Seng Stock Connect China A ESG 50 Index 3.37% 0.24%  23.43% 23.43% 20.02 2.50%
Hang Seng Consumption Index -4.56% -8.10%  5.97% 5.97% 17.25 3.45%
Hang Seng Healthcare Index -9.48% -19.55% 56.95% 56.95% 66.26 1.68%
Hang Seng Internet & Information Technology Index -1.67% -15.00% 28.10% 28.10% 22.08 0.82%
Hang Seng REIT Index 0.71%  -1.19% 17.31% 17.31% -10.71 7.09%
Hang Seng Biotech Index -9.48% -19.60% 64.46% 64.46% 89.59 0.77%
Hang Seng Property Service and Management Index -7.25% -6.60% 11.10% 11.10% 49.62 5.03%
Hang Seng Shipping Index 0.84% 3.72% 33.34% 33.34% 7.16 7.23%
Hang Seng Automobile Index -1.01% -14.72% 24.37% 24.37% 30.67 1.51%
Hang Seng Property Development and Management Index 5.79% -7.92% 11.55% 11.55% @ -16.41 4.66%
Hang Seng Innovative Drug Index -12.38% -21.84% 62.06% 62.06% -876.52 0.73%
Hang Seng Atrtificial Intelligence Theme Index -243% -13.77% 30.68% 30.68% 26.13 1.53%
Hang Seng Media Index -1.07% -16.21% 34.65% 34.65% 39.82 0.70%
Hang Seng Hong Kong-Listed Banks Index -0.34% 8.36% 30.72% 30.72% 7.19 5.16%
Hang Seng Semiconductors Industry Theme Index 2.33% -15.06% 37.85% 37.85% 62.66 0.72%
Hang Seng Information Technology (Investable) Index -0.55% -16.33% 34.82% 34.82% 54.07 0.88%
Hang Seng China A Power Grid Equipment Index 8.08% 9.70% 72.27% 72.27% 34.74 1.16%
Hang Seng China A Energy Index 1.37% 7.80% -1.42% -1.42% 12.82 4.40%
Hang Seng China A Diversified Metals & Minerals Index 9.73% 15.38% 67.89% 67.89% 47.82 1.14%
Hang Seng Shanghai-Shenzhen-Hong Kong Shipping Index -0.19% -0.09%  6.30% 6.30% 9.79 4.90%
Hang Seng Shanghai-Shenzhen-Hong Kong Automobile Index 1.69% -10.41% 13.28% 13.28% 29.45 1.48%
Hang Seng China A Household Goods & Electronics Index -0.12% -3.22% -2.82% -2.82% 16.87 3.11%
Hang Seng China A Agricultural Products Index -1.11% -4.05%  3.80% 3.80% 21.94 2.25%
Hang Seng China A Pharmaceuticals & Biotechnology Index -3.88% -10.45% 12.43% 12.43% 33.85 1.45%
Hang Seng China A Healthcare Equipment & Services Index -3.11% -12.06% -4.22% -4.22% 33.78 1.52%
Hang Seng China A Utilities Index -240% -0.09% -2.56% -2.56% 15.67 2.82%
Hang Seng China A Other Financials Index 291% -3.78% 5.19% 5.19% 24.15 1.47%
Hang Seng China A Properties Index -4.49% -1557% -3.63% -3.63% -8.80 1.02%
Hang Seng China A Construction Index 041%  -0.98% -2.46% -2.46% 10.58 3.15%
Hang Seng China A IT Hardware Index 7.01% 0.93% 63.82% 63.82% 56.99 0.85%
Hang Seng China A Software & Services Index 0.78%  -9.22% 17.59% 17.59%  178.21 0.60%
Hang Seng China A Other Metals & Minerals Index 7.38% 10.61% 86.28% 86.28% 82.59 0.67%
Hang Seng China A Specialty Chemicals Index 8.92% 8.67%  33.00% 33.00% 33.22 1.36%
Hang Seng China A Industrial Components & Equipment Index 11.76% 6.00% 78.21% 78.21% 60.04 0.68%
Hang Seng China A Electronic Components Index 7.09% -1.46% 52.68% 52.68% 64.60 0.56%
Hang Seng China A New Energy Materials Index 0.89%  -3.55% 14.10% 14.10% -29.52 0.55%
Hang Seng China A Aerospace & Defence Index 22.43% 15.14% 31.68% 31.68%  101.43 0.47%
Hang Seng China A Alcohols Index -8.54% -9.85% -17.45% -17.45% 16.81 3.98%
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HANG SENG INDEXES
Change
PE Ratio Dividend
Index Name 1-Month 3-Month 12-Month  YTD (Times) Yield
Hang Seng China A Pharmaceuticals Index -554% -11.66% 12.07% 12.07% 29.78 1.40%
Hang Seng China A Biotechnology Index -3.31% -9.64% 20.29% 20.29% 72.69 0.84%
Hang Seng China A Medical Devices Index -2.58% -12.63% -2.41% -2.41% 28.35 1.48%
Hang Seng China A Banks Index -1.62%  5.36% 7.57% 7.57% 6.76 4.47%
Hang Seng China A Software Index 1.86% -10.09% 22.15% 22.15%  149.96 0.57%
Hang Seng China Semiconductor Chips Index 487%  -7.30% 3537% 35.37% 97.33 0.17%
Hang Seng China A Energy Storage Units Index -1.60% -9.29% 48.04% 48.04% 64.75 0.70%
Hang Seng China A Charging Station Infrastructure Index 5.17% 0.22%  26.66% 26.66% 40.88 1.06%
Hang Seng China A Robotics Index 14.45% -2.23% 60.12% 60.12% 98.68 0.44%
Hang Seng Shanghai-Shenzhen-Hong Kong Generation Z Index -3.89% -15.25% 15.87% 15.87% 19.49 1.20%
Hang Seng Shanghai-Shenzhen-Hong Kong Technology Select 50 Index 8.55% 3.52% 69.63% 69.63%  113.82 0.24%
Hang Seng Stock Connect Biotech 50 Index -6.36% -16.96% 24.00% 24.00% 44.09 1.04%
Hang Seng Shanghai-Shenzhen-Hong Kong Innovative Drug Select 50 Index -7.56% -16.88% 40.25% 40.25% 61.66 0.75%
Hang Seng HK-US TECH Index -1.36% -8.98% 32.74% 32.74% 33.14 0.51%
Hang Seng HK-US Biotech Index -6.37% -7.64% 53.70% 53.70% 69.04 1.45%
Hang Seng China Tech Top 10 Select Index -0.45% -12.75% 26.02% 26.02% 22.37 0.76%

Data source for all charts and tables: Hang Seng Indexes
All information as at 31 Dec 2025
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HANG SENG INDEXES

Disclaimer

The information contained herein is for reference only. Hang Seng Indexes Company Limited ("Hang Seng Indexes") ensures
the accuracy and reliability of the information contained herein to the best of its endeavours. However, Hang Seng Indexes
makes no warranty or representation as to the accuracy, completeness or reliability of any of the information contained herein
and accepts no liability (whether in tort or contract or otherwise) whatsoever to any person for any damage or loss of any
nature arising from or as a result of reliance on any of the contents of this document, or any errors or omissions in its contents
and such contents may change from time to time without notice.

HSI Volatility Index and HSCEI Volatility Index (the "Volatility Indexes") are published by Hang Seng Indexes, which has
contracted with S&P Opco, LLC (“S&P") to maintain and calculate the Volatility Indexes." Standard & Poor's" and "S&P" are
trademarks of S&P and have been licensed for use by Hang Seng Indexes. "VIX®" is a trademark of Cboe Exchange, Inc.
("CBOE"), registered in the U.S. and other countries and S&P has granted a license to Hang Seng Indexes, with permission
from CBOE, to use such mark for purposes relating to the Volatility Indexes. The Volatility Indexes are not owned, sponsored,
endorsed or promoted by S&P or CBOE and neither S&P nor CBOE makes any representation regarding the advisability of
investing in products that are based on such Volatility Indexes or otherwise relying on such Volatility Indexes for any purpose
and neither S&P, CBOE nor Hang Seng Indexes shall have any liability for any errors or omissions in the Volatility Indexes or
any values thereof.

Hang Seng China A Power Grid Equipment Index, Hang Seng Shanghai-Shenzhen-Hong Kong Generation Z Index, Hang
Seng Shanghai-Shenzhen-Hong Kong Clean Energy Index, Hang Seng Shanghai-Shenzhen-Hong Kong Autonomous and
Electric Vehicles Index, Hang Seng Shanghai-Shenzhen-Hong Kong NextGen Communications Index, Hang Seng Shanghai
Shenzhen-Hong Kong E-Commerce Index, Hang Seng China A Charging Station Infrastructure Index and Hang Seng China
A Robotics Index (the "Indexes") are published by Hang Seng Indexes. Hang Seng Indexes has contracted with FactSet
("FactSet") to use the FactSet Revere Business Industry Classification System ("RBICS") data which forms part of the data
included to maintain and calculate the Indexes. "FactSet" and "RBICS" are trademarks of FactSet and have been licensed for
use by Hang Seng Indexes. The Indexes are not owned, sponsored, endorsed or promoted by FactSet and FactSet does not
make any representation regarding the advisability of investing in products that are based on such Indexes or otherwise
relying on such Indexes for any purpose and neither FactSet nor Hang Seng Indexes shall have any liability for any errors or
omissions in the Indexes or any values thereof.

HSI ESG Enhanced Index and HSCEI ESG Enhanced Index (the "Enhanced Indexes") are published by Hang Seng Indexes.
Hang Seng Indexes has contracted with ESG Book, ISS and Sustainalytics respectively to use the data from ESG Book, ISS
ESG and Sustainalytics which forms part of the data included to maintain and calculate the Enhanced Indexes. ESG Book,
ISS ESG and Sustainalytics are trademarks of ESG Book, ISS and Sustainalytics respectively and have been licensed for use
by Hang Seng Indexes. The Enhanced Indexes are not owned, sponsored, endorsed or promoted by ESG Book, ISS or
Sustainalytics and they do not make any representation regarding the advisability of investing in products that are based on
the Enhanced Indexes or otherwise relying on the Enhanced Indexes for any purpose and neither ESG Book, ISS,
Sustainalytics nor Hang Seng Indexes shall have any liability for any errors or omissions in the Enhanced Indexes or any
values thereof.

HSI ESG Enhanced Select Index (the "Enhanced Select Index") is published by Hang Seng Indexes. Hang Seng Indexes has
contracted with Sustainalytics to use the data from Sustainalytics which forms part of the data included to maintain and
calculate the Enhanced Select Index. Sustainalytics is the trademark of Sustainalytics and has been licensed for use by Hang
Seng Indexes. The Enhanced Select Index is not owned, sponsored, endorsed or promoted by Sustainalytics and
Sustainalytics does not make any representation regarding the advisability of investing in products that are based on the
Enhanced Select Index or otherwise relying on the Enhanced Select Index for any purpose and neither Sustainalytics nor
Hang Seng Indexes shall have any liability for any errors or omissions in the Enhanced Select Index or any values thereof.

HSI Low Carbon Index (the "Low Carbon Index") is published by Hang Seng Indexes. Hang Seng Indexes has contracted
with ISS to use the data from ISS which forms part of the data included to maintain and calculate the Low Carbon Index. ISS
ESG is the trademark of ISS and has been licensed for use by Hang Seng Indexes. The Low Carbon Index is not owned,
sponsored, endorsed or promoted by ISS and ISS does not make any representation regarding the advisability of investing in
products that are based on the Low Carbon Index or otherwise relying on the Low Carbon Index for any purpose and neither
ISS nor Hang Seng Indexes shall have any liability for any errors or omissions in the Low Carbon Index or any values thereof.
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Hang Seng Climate Change 1.5°C Target Index (the "Index") is published by Hang Seng Indexes. Hang Seng Indexes has
jointly-developed the Index with Wilshire Opco UK Limited ("Wilshire Indexes"). Hang Seng Indexes has contracted with ESG
Book, ISS, and Sustainalytics Australia Pty. Ltd ("Sustainalytics") to use the data from ESG Book, ISS ESG, and
Sustainalytics which forms part of the data included to maintain and calculate the Index. Wilshire Indexes has contracted with
ISS to use the data from ISS ESG which forms part of the data included to maintain and calculate the Index. ESG Book, ISS
ESG and Sustainalytics are trademarks of ESG Book, ISS and Sustainalytics respectively and have been licensed for use by
Hang Seng Indexes or Wilshire Indexes as aforesaid mentioned. The Index is not owned, sponsored, endorsed or promoted
by ESG Book, ISS and Sustainalytics and they do not make any representation regarding the advisability of investing in
products that are based on such Index or otherwise relying on such Index for any purpose and neither ESG Book, ISS,
Sustainalytics, Wilshire Indexes nor Hang Seng Indexes shall have any liability for any errors or omissions in the Index or any
values thereof.

Hang Seng Stock Connect China A Low Carbon Select Index (the "Select Index") is published by Hang Seng Indexes. Hang
Seng Indexes has contracted with ISS and Sustainalytics, respectively, to use the data from ISS ESG and Sustainalytics
which forms part of the data included to maintain and calculate the Select Index. ISS ESG and Sustainalytics are trademarks
of ISS and Sustainalytics respectively and have been licensed for use by Hang Seng Indexes. The Select Index is not owned,
sponsored, endorsed or promoted by ISS or Sustainalytics and they do not make any representation regarding the
advisability of investing in products that are based on the Select Index or otherwise relying on the Select Index for any
purpose and neither ISS, Sustainalytics nor Hang Seng Indexes shall have any liability for any errors or omissions in the
Select Index or any values thereof.

Hang Seng Stock Connect China A ESG Leaders Index (the "ESG Leaders Index") is published by Hang Seng Indexes. Hang
Seng Indexes has contracted with Sustainalytics to use the data from Sustainalytics which forms part of the data included to
maintain and calculate the ESG Leaders Index. Sustainalytics is the trademark of Sustainalytics and has been licensed for
use by Hang Seng Indexes. The ESG Leaders Index is not owned, sponsored, endorsed or promoted by Sustainalytics and
they do not make any representation regarding the advisability of investing in products that are based on the ESG Leaders
Index or otherwise relying on the ESG Leaders Index for any purpose and neither Sustainalytics nor Hang Seng Indexes shall
have any liability for any errors or omissions in the ESG Leaders Index or any values thereof.

Hang Seng Stock Connect China A 300 ESG Enhanced Index (the "Enhanced Index") is published by Hang Seng Indexes.
Hang Seng Indexes has contracted with ESG Book, ISS and Sustainalytics respectively to use the data from ESG Book, ISS
ESG and Sustainalytics which forms part of the data included to maintain and calculate the Enhanced Index. ESG Book, ISS
ESG and Sustainalytics are trademarks of ESG Book, ISS and Sustainalytics respectively and have been licensed for use by
Hang Seng Indexes. The Enhanced Index is not owned, sponsored, endorsed or promoted by ESG Book, ISS or
Sustainalytics and they do not make any representation regarding the advisability of investing in products that are based on
the Enhanced Index or otherwise relying on the Enhanced Index for any purpose and neither ESG Book, ISS, Sustainalytics
nor Hang Seng Indexes shall have any liability for any errors or omissions in the Enhanced Index or any values thereof.

Hang Seng SCHK China Central State-owned Enterprises ESG Enhanced Index (the "Enhanced Index") is published by
Hang Seng Indexes. Hang Seng Indexes has contracted with ESG Book, ISS and Sustainalytics respectively to use the data
from ESG Book, ISS ESG and Sustainalytics which forms part of the data included to maintain and calculate the Enhanced
Index. ESG Book, ISS ESG and Sustainalytics are trademarks of ESG Book, ISS and Sustainalytics respectively and have
been licensed for use by Hang Seng Indexes. The Enhanced Index is not owned, sponsored, endorsed or promoted by ESG
Book, ISS or Sustainalytics and they do not make any representation regarding the advisability of investing in products that
are based on the Enhanced Index or otherwise relying on the Enhanced Index for any purpose and neither ESG Book, ISS,
Sustainalytics nor Hang Seng Indexes shall have any liability for any errors or omissions in the Enhanced Index or any values
thereof.

Hang Seng SCHK China Central SOEs ESG Leaders Index (the "ESG Leaders Index") is published by Hang Seng Indexes.
Hang Seng Indexes has contracted with Sustainalytics to use the data from Sustainalytics which forms part of the data
included to maintain and calculate the ESG Leaders Index. Sustainalytics is the trademark of Sustainalytics and has been
licensed for use by Hang Seng Indexes. The ESG Leaders Index is not owned, sponsored, endorsed or promoted by
Sustainalytics and they do not make any representation regarding the advisability of investing in products that are based on
the ESG Leaders Index or otherwise relying on the ESG Leaders Index for any purpose and neither Sustainalytics nor Hang
Seng Indexes shall have any liability for any errors or omissions in the ESG Leaders Index or any values thereof.
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Hang Seng SCHK SOEs High Dividend Yield ESG Index (the "Index") is published by Hang Seng Indexes. Hang Seng
Indexes has contracted with ESG Book, ISS and Sustainalytics respectively to use the data from ESG Book, ISS ESG and
Sustainalytics which forms part of the data included to maintain and calculate the Index. ESG Book, ISS ESG and
Sustainalytics are trademarks of ESG Book, ISS and Sustainalytics respectively and have been licensed for use by Hang
Seng Indexes. The Index is not owned, sponsored, endorsed or promoted by ESG Book, ISS or Sustainalytics and they do
not make any representation regarding the advisability of investing in products that are based on the Index or otherwise
relying on the Index for any purpose and neither ESG Book, ISS, Sustainalytics nor Hang Seng Indexes shall have any
liability for any errors or omissions in the Index or any values thereof.

The information contained herein does not constitute any express or implied advice or recommendation by Hang Seng
Indexes for any investments. Investment involves risks. Prospective investors should not make any investment decision
based solely on the information provided herein and should seek independent investment advice to ensure that any of their
decisions is made with regard to their own investment objectives, financial circumstances and other particular needs.
Prospective investors should also note that value of securities and investments can go down as well as up and past
performance is not necessarily indicative of future performance.

Hang Seng Indexes is a subsidiary of Hang Seng Bank Limited which is part of the group of companies under HSBC Holdings
plc (“HSBC Group”). Potential conflicts of interest may arise between Hang Seng Indexes and other HSBC Group member(s).
To manage actual or potential conflicts of interest, Hang Seng Indexes has in place policies and/or procedures to identify and
manage conflicts of interest that relate to the creation, submission and administration of its indexes and/or that may arise
between Hang Seng Indexes and other HSBC Group member(s). To reduce and avoid such conflicts of interest, each of
Hang Seng Indexes and other HSBC Group members has its independent management structure and each entity acts
independently and on an arm’s length basis.

© Hang Seng Indexes Company Limited 2026. All rights reserved.
Hang Seng HKEX Stock Connect China Enterprises Index:

The information contained herein is for general informational purposes and reference only. HKEX Indices and Benchmarks
Limited, Hang Seng Indexes Company Limited or any of their respective affiliates (together, the "Entities", each an "Entity")
makes no warranty or representation in any way with respect to any information herein including as to its accuracy,
completeness, reliability, validity or timeliness and, to the maximum extent permitted by law, accepts no responsibility and
liability (whether in tort or contract or otherwise) whatsoever to any person for any damage or loss of any nature arising from
or as a result of use or reliance on any information contained herein, or any errors, omissions or other inaccuracies in its
contents or for the consequences thereof. The information contained herein is provided on an "as is" and "as available" basis
and may be amended or changed from time to time without notice.

The information contained herein does not constitute any express or implied offer, solicitation, inducement, invitation, advice
or recommendation to subscribe for, buy or sell any securities, futures and options contracts, or other products or to provide
any investment advice or service of any kind. The information contained herein is not a substitute for professional advice
which takes account of your specific circumstances and nothing in this document constitutes legal advice. Investment
involves risks. Prospective investors should not make any investment decision based solely on the information provided
herein and should seek independent investment advice to ensure that any of their decisions is made with regard to their own
investment objectives, financial circumstances and other particular needs. Prospective investors should also note that value
of securities and investments can go down as well as up and past performance is not necessarily indicative of future
performance.

Hang Seng Indexes is a subsidiary of Hang Seng Bank Limited which is part of the group of companies under HSBC Holdings
plc ("HSBC Group"). Potential conflicts of interest may arise between Hang Seng Indexes and other HSBC Group member(s).
To manage actual or potential conflicts of interest, Hang Seng Indexes has in place policies and/or procedures to identify and
manage conflicts of interest that relate to the creation, submission and administration of its indexes and/or that may arise
between Hang Seng Indexes and other HSBC Group member(s). To reduce and avoid such conflicts of interest, each of
Hang Seng Indexes and other HSBC Group members has its independent management structure and each entity acts
independently and on an arm’s length basis.

The information contained herein is not directed at, and is not intended for distribution to or use by, any person in any
jurisdiction or country where such distribution or use would be contrary to law or regulation or which would subject any of the
Entities to any registration or licensing requirement within such jurisdiction or country. No information contained herein may
be regarded as creating any obligation on the part of any of the Entities.

© Hang Seng Indexes Company Limited 2026. © HKEX Indices and Benchmarks Limited 2026. All rights reserved.
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Hang Seng CSI Shanghai-Hong Kong AH Smart Index:

The information contained herein is for reference only. Hang Seng Indexes Company Limited ("Hang Seng Indexes") and
China Securities Index Company Limited ("CSI") make no warranty or representation as to the accuracy, completeness or
reliability of any of the information contained herein and accept no liability (whether in tort or contract or otherwise)
whatsoever to any person for any damage or loss of any nature arising from or as a result of reliance on any of the contents
of this document, or any errors or omissions in its contents and such contents may change from time to time without notice.

The information contained herein does not constitute any express or implied advice or recommendation by Hang Seng
Indexes and CSI for any investments. Investment involves risks. Prospective investors should not make any investment
decision based solely on the information provided herein and should seek independent investment advice to ensure that any
of their decisions is made with regard to their own investment objectives, financial circumstances and other particular needs.
Prospective Investors shall be fully responsible for any loss or profits resulting from their investment decision.

Hang Seng Indexes is a subsidiary of Hang Seng Bank Limited which is part of the group of companies under HSBC Holdings
plc ("HSBC Group"). Potential conflicts of interest may arise between Hang Seng Indexes and other HSBC Group member(s).
To manage actual or potential conflicts of interest, Hang Seng Indexes has in place policies and/or procedures to identify and
manage conflicts of interest that relate to the creation, submission and administration of its indexes and/or that may arise
between Hang Seng Indexes and other HSBC Group member(s). To reduce and avoid such conflicts of interest, each of
Hang Seng Indexes and other HSBC Group members has its independent management structure and each entity acts
independently and on an arm’s length basis.

The Intellectual Property rights in this document remain the exclusive property of Hang Seng Indexes and CSI. Without prior
written permission of Hang Seng Indexes and CSI, no part of the document may be reprinted, reproduced, published,
redistributed or used in any way which may directly or indirectly infringe the Intellectual Property rights held by Hang Seng
Indexes and CSI.

© Hang Seng Indexes Company Limited 2026. © China Securities Index Company Limited 2026. All rights reserved.
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