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1.1 The Hang Seng KRX HK-Korea Index Series is a co-branded index series through the 

collaboration between Hang Seng Indexes Co Ltd (“HSIL”) and Korea Exchange, Inc. (“KRX”). 
The Hang Seng KRX HK-Korea Index Series measures the overall performance of top 
companies listed in Hong Kong and Korea.    
 

1.2 The Hang Seng KRX HK-Korea Index Series consists of equity index-level composites (the 
“Composite Indexes”) based on underlying component equity indexes (the “Component 
Indexes”) calculated and maintained by HSIL and KRX. 

 

1.3 The Hang Seng KRX HK-Korea Index Series consists of the following Composite Indexes: 

• Hang Seng KRX HK-Korea LargeCap Index 

• Hang Seng KRX HK-Korea TECH & Semiconductors Index 

• Hang Seng KRX HK-Korea TECH Index 

• Hang Seng KRX HK-Korea Biotech & Healthcare Index 
 
1.4 The base currency of each Composite Index is Hong Kong Dollars and may also be published 

in other currencies.  
 

1.5 The Composite Indexes are calculated on each trading day when Hong Kong and/ or Korea 
stock markets are open. 

 

1.6 The Component Indexes are maintained by HSIL and KRX independently according to their 
respective methodologies. 

 

1.7 This methodology document should be read in conjunction with the Index Methodology General 
Guide on HSIL’s website. 

 

1.8 Readers are reminded that there might be exceptions in the index handling to the below general 
approach in some special situations and HSIL reserves the right to determine the most 
appropriate handling. 

      

1  Overview 

https://www.hsi.com.hk/eng/indexes/all-indexes/hkkrlc
https://www.hsi.com.hk/eng/indexes/all-indexes/hkkrts
https://www.hsi.com.hk/eng/indexes/all-indexes/hkkrt
https://www.hsi.com.hk/eng/indexes/all-indexes/hkkrbh
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2.1 The Hang Seng KRX HK-Korea Index Series is co-owned by HSIL and KRX. 

 
2.2 The Composite Indexes are calculated and managed by HSIL in accordance with the Index 

Methodology. 
 

 

Hang Seng KRX HK-Korea Index Series Committee (the “Committee”) 

 

2.3 The Committee comprises an equal number of representatives from each of HSIL and KRX. 
 

2.4 The Committee is responsible for discussing matters relating to the Composite Indexes 
including the index methodology; issues, incidents, system changes which affect distribution of 
Composite Indexes; any policies and procedures relating to the calculations, and maintenance 
of Composite Indexes. 
 

 

  

2  Management Responsibility 
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The Hang Seng KRX HK-Korea Index Series consists of the following Composite Indexes with 
assigned weightings to the respective Component Indexes. 
 

Composite Indexes Component Indexes Weighting 

Hang Seng KRX HK-Korea LargeCap 
Index 

HSI SCHK Index 65% 

KOSPI 200 Index 35% 

Hang Seng KRX HK-Korea TECH & 
Semiconductors Index 

Hang Seng TECH Index 65% 

KRX Semiconductor Top 15 Index 35% 

Hang Seng KRX HK-Korea TECH Index 
Hang Seng TECH Index 65% 

KOSPI 200 IT Index 35% 

Hang Seng KRX HK-Korea Biotech & 
Healthcare Index 

Hang Seng Biotech Index 65% 

KOSPI 200 Health Care Index 35% 

 
  

3  Component Indexes and Weightings 
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Regular Review 
 
4.1 HSIL and KRX are responsible for the regular review of respective Component Indexes. 

 

Rebalancing Schedule 

 

4.2 The rebalancing of the Composite Indexes is scheduled monthly after index close on the last 
trading day when both Hong Kong and Korea stock markets are open. 
 

4.3 If any market is unexpectedly closed on the scheduled rebalancing date, the rebalancing will be 
postponed to the next trading day when both Hong Kong and Korea stock markets open.  

 
Rebalancing Procedure 

 
4.4 On each monthly rebalancing date, the weighting of Component Indexes of each Composite 

Index will be adjusted to the weighting specified in Section 3 Component Indexes and 
Weightings.  

 
4.5 The rebalancing will be effective on the next index calculation date.  
 

 

  

4  Index Review and Rebalancing 
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5.1 Each Composite Index is calculated according to the formula set out below:  

𝐶𝑢𝑟𝑟𝑒𝑛𝑡 𝐼𝑛𝑑𝑒𝑥𝑡 = 𝐶𝑙𝑜𝑠𝑖𝑛𝑔 𝐼𝑛𝑑𝑒𝑥𝑃𝐵 × (1 + ∑ 𝑤𝑖𝑅𝑖)

𝑛

𝑖=0

 

Current Indext =  Index value at time t  

Closing IndexPB = Closing index value on last rebalancing date PB 

n =  Number of Component Indexes 

wi = Initial weight of Component Index i on the last rebalancing date 

Ri = Cumulative return of Component Index i from last rebalancing date PB to time t 

 
       where: 

𝑅𝑖 = (1 +
𝐶𝑜𝑚𝑝𝑜𝑛𝑒𝑛𝑡 𝐼𝑛𝑑𝑒𝑥𝑖,𝑡(𝑙𝑐𝑐𝑦) − 𝐶𝑜𝑚𝑝𝑜𝑛𝑒𝑛𝑡 𝐼𝑛𝑑𝑒𝑥𝑖,𝑃𝐵(𝑙𝑐𝑐𝑦)

𝐶𝑜𝑚𝑝𝑜𝑛𝑒𝑛𝑡 𝐼𝑛𝑑𝑒𝑥𝑖,𝑃𝐵(𝑙𝑐𝑐𝑦)
) × (1 +

𝐹𝑋𝑖,𝑡 − 𝐹𝑋𝑖,𝑃𝐵

𝐹𝑋𝑖,𝑃𝐵

) − 1 

 

lccy =  Local currency  

FXt = 
𝐹𝑜𝑟𝑒𝑖𝑔𝑛 𝐶𝑢𝑟𝑟𝑒𝑛𝑐𝑦𝑡

𝐿𝑜𝑐𝑎𝑙 𝐶𝑢𝑟𝑟𝑒𝑛𝑐𝑦𝑡
 

 
 
5.2 The Composite Index is price index without adjustment for cash dividends. 
 
 
 
 

  

5  Index Calculation 
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6.1 The Hang Seng KRX HK-Korea Index Series is calculated and disseminated on end of day 

basis on each trading day when Hong Kong and/ or Korea stock market opens.  

 
6.2 The base currency for the Hang Seng KRX HK-Korea Index Series is Hong Kong Dollars and 

may also be published in other currencies. 
 
6.3 Vendor codes for the Hang Seng KRX HK-Korea Index Series: 

 

Composite Indexes Refinitiv  Bloomberg 

Hang Seng KRX HK-Korea LargeCap Index .HKKRLC HKKRLC 

Hang Seng KRX HK-Korea TECH & Semiconductors 
Index 

.HKKRTS HKKRTS 

Hang Seng KRX HK-Korea TECH Index .HKKRT HKKRT 

Hang Seng KRX HK-Korea Biotech & Healthcare 
Index 

.HKKRBH HKKRBH 

 
 

 
 

 

  

6  Dissemination 
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Hang Seng Indexes Company Limited 
 
Address : 

 
83 Des Voeux Road Central, Hong Kong 

Website: 
 

www.hsi.com.hk 

E-mail: 
 

info@hsi.com.hk 

 
Korea Exchange, Inc. 
 
Address : 

 
76, Yeouinaru-ro, Yeongdeungpo-gu, Seoul, 07329, Republic of Korea 

Website: 
 

global.krx.co.kr/main/main.jsp 
 

E-mail: 
 

Index_services@krx.co.kr 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

7  Contact Information 

https://www.hsi.com.hk/chi
mailto:info@hsi.com.hk
https://global.krx.co.kr/main/main.jsp
mailto:Index_services@krx.co.kr
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Hang Seng KRX HK-Korea Index Series (the “Index Series”) is jointly owned by Hang Seng Indexes Company 

Limited (“Hang Seng Indexes”) and Korea Exchange, Inc. (“KRX”). The Index Series is provided for reference 

purpose only. Hang Seng Indexes and KRX and their respective parent companies, subsidiary companies or 

group members do not explicitly or implicitly guarantee the accuracy, reliability, integrity, timeliness and 

appropriateness of the Index Series and/or its related data. Hang Seng Indexes and KRX accept no liability 

whatsoever to any person for any loss of any nature arising from the use of or reliance on the Index Series, its 

related data and any of the contents of this document, or any errors or omissions in its contents and such contents 

may change from time to time without notice. By obtaining the Index Series and/or its related data, you irrevocably 

and unconditionally accept and agree to be bound by this disclaimer. 

The information contained herein does not constitute any express or implied advice or recommendation by Hang 

Seng Indexes or KRX for any investments. Investment involves risks. Prospective investors should not make any 

investment decision based solely on the information provided herein and should seek independent investment 

advice to ensure that any of their decisions is made with regard to their own investment objectives, financial 

circumstances and other particular needs. Prospective investors should also note that value of securities and 

investments can go down as well as up and past performance is not necessarily indicative of future performance. 

Hang Seng Indexes is a subsidiary of Hang Seng Bank Limited which is part of the group of companies under 

HSBC Holdings plc (“HSBC Group”). Potential conflicts of interest may arise between Hang Seng Indexes and 

other HSBC Group member(s). To manage actual or potential conflicts of interest, Hang Seng Indexes has in 

place policies and/or procedures to identify and manage conflicts of interest that relate to the creation, submission 

and administration of its indexes and/or that may arise between Hang Seng Indexes and other HSBC Group 

member(s). To reduce and avoid such conflicts of interest, each of Hang Seng Indexes and other HSBC Group 

members has its independent management structure and each entity acts independently and on an arm’s length 

basis. 

The intellectual property rights in this document remain the exclusive property of Hang Seng Indexes and KRX. 

Without prior written permission of Hang Seng Indexes and KRX, no part of the document may be reprinted, 

reproduced, published, redistributed or used in any way which may directly or indirectly infringe the intellectual 

property rights held by Hang Seng Indexes and KRX. 

The above contents may be translated into other languages, but the English version shall prevail in case of any 

conflict. 

© Hang Seng Indexes Company Limited 2026. © Korea Exchange, Inc. 2026. All rights reserved. 

8  Disclaimer 
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