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The HSI Volatility Index ("VHSI") aims to measure the 30-calendar-day expected volatility of the Hang Seng Index implicit in the prices of near-term
and next-term Hang Seng Index Options which are now trading on the HKEX's derivatives market.

HSI Volatility Index and Hang Seng Index
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1-Mth 3-Mth 6 -Mth

1-Yr 3-Yr 5-Yr YTD

VHSI 24.78 +29.40 -11.02 +30.56 +22.92 +13.05 +54.20 +30.56
HSI 22,881.02 -9.14 -769 -10.73 -495 +20.96 -20.63 -10.73
INFORMATION
Launch Date 21 Feb 2011 CORRELATION
Backdated To 2Jan 2001 | (RETSR VHSI HSI Annual Volatility* (%)
Dissemination Every 15 sec
VHSI 1.00 -0.32 69.53
HSI - 1.00 18.43
VEN DOR CODES *Annual Volatility was calculated based on daily return for the past 12-month period.
Bloomberg NS Bl HISTORICAL PERFORMANCE
Refinitiv VHSI 2018 2019 2020 2021 2022 2023 2024 2025 2026
High 19.59 29.07 2693 6480 33.68 4944 3153 4450 47.00 29.22
Low 11.36 13.05 1293 1444 1575 1814 2118 18.03 1646 18.71
CONTACT US Close 1460 25.03 15.61 19.28 1955 28.76 2194 2235 1898 24.78
Email info@hsi.com.hk
All data as at 30 Jun 2026 HSI: Hang Seng Index
Disclaimer

The information contained herein is for reference only. Hang Seng Indexes Company Limited (“Hang Seng Indexes”) ensures the accuracy and reliability of the information contained herein to the best of its
endeavours. However, Hang Seng Indexes makes no warranty or representation as to the accuracy, completeness or reliability of any of the information contained herein and accepts no liability (whether in tort
or contract or otherwise) whatsoever to any person for any damage or loss of any nature arising from or as a result of reliance on any of the contents of this document, or any errors or omissions in its contents
and such contents may change from time to time without notice.

HSI Volatility Index (the "Index") is published by Hang Seng Indexes, which has contracted with S&P Opco, LLC ("S&P") to maintain and calculate the Index." Standard & Poor's" and "S&P" are trademarks of
S&P and have been licensed for use by Hang Seng Indexes. "VIX®" is a trademark of Cboe Exchange, Inc. ("CBOE"), registered in the U.S. and other countries and S&P has granted a license to Hang Seng
Indexes, with permission from CBOE, to use such mark for purposes relating to the Index. The Index is not owned, sponsored, endorsed or promoted by S&P or CBOE and neither S&P nor CBOE makes any
representation regarding the advisability of investing in products that are based on such Index or otherwise relying on such Index for any purpose and neither S&P, CBOE nor Hang Seng Indexes shall have
any liability for any errors or omissions in the Index or any values thereof.

The information contained herein does not constitute any express or implied advice or recommendation by Hang Seng Indexes for any investments. Investment involves risks. Prospective investors should not
make any investment decision based solely on the information provided herein and should seek independent investment advice to ensure that any of their decisions is made with regard to their own investment
objectives, financial circumstances and other particular needs. Prospective investors should also note that value of securities and investments can go down as well as up and past performance is not
necessarily indicative of future performance.

Hang Seng Indexes is a subsidiary of Hang Seng Bank Limited which is part of the group of companies under HSBC Holdings plc (‘HSBC Group”). Potential conflicts of interest may arise between Hang Seng
Indexes and other HSBC Group member(s). To manage actual or potential conflicts of interest, Hang Seng Indexes has in place policies and/or procedures to identify and manage conflicts of interest that relate
to the creation, submission and administration of its indexes and/or that may arise between Hang Seng Indexes and other HSBC Group member(s). To reduce and avoid such conflicts of interest, each of Hang
Seng Indexes and other HSBC Group members has its independent management structure and each entity acts independently and on an arm’s length basis.
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